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STATEMENT OF uNAUDiTED Fir\iAi\iciAL REsuLTs FOR THE QUAFITER AND six iiloNTHs ENDED SEPTEMBER sO. 2023

IT ln Lakh8l

S.Nd. Partlcul5rs       :
Qurbr End.a :   {c  ¥c^S*JW9jl.th& Ef`ded  ^  5 c>3yy y^^¥e\arEnd¢yd   ,

30rfep-2o2a
t 3Orfuii;as23 ` A  30T§9B.?022. `, sO&pJ202& sos.p€OZ2 ~31,Mar-2o23

t ,unaudfted   5 j5  Llnaudlted uQaudiee  ^' : I,muld\fl:A ( :t tufiaHa{t3d I:t: :   -AIJdits6,  -:

123 Income
60,403 46,005 45,453 1,06,408 1,05,984 2.05,887a) Revenue From Operations

b) Other Income 211 172 223 383 396 881

TOTALm6QME    , •:           cO,€14 46.tz7: 4§,G7e, •  ,   1.06,7®1,y;    t,~     1.ac^$8oy
y      2,06,768^

Expen8co
215 32,919 938 33.134 31,953 1,58.670a, Cost of Material Consumed

b)  Purchases Of Stool(-in-Trade 1 2 8

c)   Changes   in   lnventones   of   Finished   Goods.   Work-ln- 49,956 (374) 38,471 49,582 52,586 (5,294)Progress & Stock in Trade
d) Employee Benefts Expenses 1,927 2,959 1,731 4,886 4,523 9,956

e)  Finance Costs 1.391 1,751 1,358 3,142 3,166 5.240

f)  Depreciation and AmortJsatJon  Expenses 953 937 904 1.890 1.796 3,626

g) Other Expenses 4,014 3,854 3,717 7,868 8.728 18,066

TOTALEXPENSES
'         58;45S-

i-42,040, -   a,,12Qy i          1,00;502 A       1.02.754: ¥            1,90j!Z2

Profit/(Lose) before Exceptional [tom8 and Tax (1-2) 2,158 4.131 (1,444) 6,289 3.626 16,496

4 Exceptlonal Items
2,15® 4,131 (1,444) 6,289 3,626 16,4965 Profit/(Logs) before Tax (34)

67 Tax Expen8ce
500 1,025 (540) 1.525 660 3,700a) Current tax

b)  Deferred Tax 95 9 loo 104 210 434

L. oflt/(Lo8a) for tlio Period/Year (5J;) 1,563 3,097 (1,004) 4,660 2,756 12,362

89 Other Comprchonslvo lncomo/(Loss)
23 8 25 31 96 29a) (i)  Items that wtll  not be reclassified to profit or loss

(ij)  Income Tax  relating  to  Items  that  will  not  be  reclas§ified
(6)17 (2)6 126 (8)23 (24)72 (7)22

to profit or loss

b) (i)  Items that wtll be recla8Sified to profit or loss

(ii)  lncomo  Ten  relating  to  items  that  will  be  rec!asslfied  to
profit or loss
Other Comprohon®ivo Income/(Loss)
Total Comprohon8Ivo I ncome/(Lees) for the Period/Year 1,5eo 3,103 (978) 4,se3 2,828 12.3ca

(7+8)

10 Paid up Equlty Share Capifel (Face Value of €10/-each) 3.813.814.10 3,813.818.12 3,813.81(2.63) 3.813.8112.22 3,813.817.23 3.813.81

11 Other Equfty (i ln  Lakhs) 53,829

12 Earning Per Share - (Basic)  (Not anniialised) (i) 32.41

(Diluted) (Not annualised) (€) 4.10 8.12 (2 63) 12.22 7.23 32.41
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Notes:

1 Sugar being a seasonal industry, the perfemanco of the quarfer may not be reprceantcthre Of the annual perfomnanco of the Company.
2 T ;8e reeuke liavo been I)repered in accordance with the Compenies (Indian Aooounting Standards) Rule8, 2015  (foferrod to a8 IIid AS) preschbed ilndor

8ection 133 of the Ccrmpenies Act,2013 a$ amended and other recoganizod accounting practices.
3

AS rooommended try the Board Of Directors. the shareholders have approved the di8tribution Of dividend ct tJie Annual Gonor8I Mcotlng hold on September 22,
2023 at prcecribed rate on 6.509/a Redeemable Proferonco chafes and on  109/a Redeermable Proforence Shares and 25% i.a.  R8.  2.50/-per equity Share Of Rs.
10/. each, for the year ended March 31, 2023. The diviaond so declared has been transferred to the escrow aoooun` for di®`ribution.

4 On account of calculation method introduced  by U.P.Govomment in respect Of levy obligation Of a Heavy Molasses wherein 8 Heavy Mola8so8 is (rooted at par
`whh C Heavy MOLasses whercag in case of 8  Heavy output OfAlcohol i9 much higher than C lieavy.  duo to which profit for QuarterAlalf Year ended 30th
September. 2023 i8 Iowor by R8.11.23 crore.

5 Prevl'ouS penods figures Stated above have been regrouped and/or recla8Sified wherever noocesory for the purpceo Of comparison.
e The above unaudited financial results have been taken on record by the Board Of Directors at their mooting held on November 6, 2023 after being revie`red and

recommended by Audit Committee.

Pfaco : Noida
Dated : November 6. 2023
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12345 Sogmont Ftovonuesa)S,,gal
53,387 43,961 41,696 97.348 99,051 1,99,849

b) Cogeneratlon 105 2,410 78 2,515 2,335 11,611

a)  Distlllery 1 1 , 1 70 9,848 6.311 21.018 16,131 32,153

Total 64,682 58,219 4®,085 1,20,881 1,17,517 2,43,61®

Less: Inter Sogmont Rovonl[® 4,259 10.214 2,632 14,473 11,533 yit,J2f)
A.vonLi. Iron op.ruton.++ +    + •^:¥   ¥  ^^80cO3.~y

';;*     us,OQ5;
*.*: ; . ( (   (ce;4SS-

c<  yy;      ,.66aeai
;-.i::,,i--,-*'05i^mae-

~.y,    t.  tc:a;o6,a87 t

§egmont  Reoute   -   Profit  before   Tax  &Flnar[coCostandExc®ptlonalLtom8a)Sugar

3,131 5,010 13 8,141 5,453 16,676

b) Cogeneraton (218) 533 (194) 315 494 2,567

c)  Distillery 1,135 1 ,492 584 2.627 2,517 5,154

Total 4,04a 7,035 383 11,083 8,464 24,se7
Add/Less. i) Finance Cost 1.391 1.751 1.®58 3,142 3,166 5,240

li)   Other   Un€llocable   ExpenditurenatOff
499 1,153 469 1,652 1,672 2.661

Pront/(lo..) b.fore T.I ++ i ++ ++ ;j_.€tslt¥.   A,  ?.168^ •  -::::.y£.------:-:g-4,la,   , s  y^^yy"    1..  (tae4)
^^csQ;aeo^ ri2y:;>;^5:::a:^^{;,^S£2y6: -;-i,-(-:-(=1S;4a8.

Sngm®nt Aesot8a)Sugar
79,316 1.22,652 66,333 79,316 ce,333 1,19,642

b) Cogeneratlon 5,876 6,387 6,432 5,876 6.432 7.848

c)  Distillery 31,502 33,686 25,828 31.502 25,828 33.853

d) Unallocable 2,167 398 2,731 2,167 2.731 879

ttot8raae  tty  ty 1;A      ¥¥t    ljls$61`
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Sogmont Llabllltlo8a)Suoar

7.078 21.466 7,634 7.078 7,634 31.712

I)) Cogeneration (a) 1 (0) (0) (0) 2
c)  Distillery 856 890 591 856 591 957

d)  Un8IIceable 2.158 1 ,758 2,109 2,158 2,169 1,144
*Tunituabiima}=:c::  =^       ^t :,-,.(io,092 ^^^,;s::,,,;,ac4ia,y ;-:: ;(   ;s-'!O''aa¢ t{:i:  ::A:¥  .10.088: ysc;.i;{{^;a¢aga^^ i..;A;  ;A:8€y   ;:i  rm8tG¥t

Captor    Employed    (Sogmont   Assets    -SogmontLlabllitl®8)a)Sugar

72,238 1,01,186 58.699 72.238 58.699 87.930

b) Cogeneration 5.876 8.386 6,432 5.876 6.432 7,846
c)  Dj8tj'lery 30.648 32,796 25.237 30.646 25,237 32,8sO

d) Unallccable 9 (1,358) 562 9 562 (265)
^rca|,    sy:c;:g~.^^/~,.A  ^<^;.:  `,cs., -   ` ---,, ,ae^a.%g`
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STATEIVIENT 0F ASSETS AND LIABILITIES AS AT SEPTEIVIBER 30, 2023

ff ln Lakhsl
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I.11. ASSETS
(1) Noncurrent Assets

I(a) P roperty,  plant and equlpmentapitalworkinprogress 66,014 67,254

(b) C 10,347 689
(c) Right®f-use assets - 10

(d) 0thor intangibile assets 4 5
(e) 8 iological assets 4 4

in F inancial a88et8
Other financial assets 49 47

(a) Other Non¢urrent assets 1,147 1 ,522
Total (1 ) 77,565 69,531

(2) Cument assets
I,) Inventories 35.239 85,125

(b) F lnanc]al assets
) Trade and other receivables 2,822 4.767

) Cash and cash equivalents 1,391 630
0 ) Bank balance other than cash and cash eciujvalents 244 328
v) Other financial assets 380 919

(v) Cument Tax Assets (Net) 413 146

(c) Other current assets 798 768
Total (2) 41,287 92,683

(3) Non Current Assets cla§slfled as held for Sale 8 8
\       .^`   :,ul^.ty  ,y    ,..<j.  ul  ty   \    ,     t   y  ,~Q       ,  ,               „     .   y``:,2yy§€s,:,`^i„t;t,;^{,=s;t:_;`t£:A;^5£\  `:::T®atAki±ssE*s#4+2+Si;.t((i"~{;'L!{¥(:\<4\`^`(5.;`*(i.)`'~¥¥=(„A¥,` ;{t,ytj;;g*js;;;tLi{siai86o;§' :g§;y2;;^s¥;,,',I+;^xj;%£h€i,cai.222*

EQulTY AN D LIABILITIES

(1) Equlty
(a) Equity Share capital 3,814 3,814

(b) Oner Equity 57,517 53.829
Total (1) 61,331 57,643

(='   Non{umen( Llabll ities
(,) Financial liabil ities

(i Borrowings 6,849 2.512

i)  Lease  liabilities -

i) Other financial liabilities 2,322 2.195

(b) Deferred revenue (including Government grant) 598 316

(c) Provisions 1,784 1,766

(a) Deferred tax liabilities (net) 8,372 8,261
Total (2) 19,925 15,050

(3) Curent liabilities
(,' Financial  liabilities

BOITowings 28,768 56,828
(i Lease I iabil ities - 13

I) Trade and others payable
Total Outstanding dues of Micro and Small Enterprises 587 530
Total Outstanding dues of Other than Micro and Small Enterprises 3,1 13 2:I .J 7 1

(iv) Other financial liabilitiesDeferredrevenue(including Government grant) 2,540 1,490

(b) 528 653

(c) Other current liabi lities 1,812 2,001

(d) Provisions 256 243
Total (3) 37,604 89,529

_,y^.`<    t_, ,,yt ^`dyt  y  ,      i.t  tty       t;;z;i,   '^^tio|AltEQrelT¥S*LABiLfflE§:¥Sa&$3)`::a;;;A-;,See-S;86®<ii;;;::<±¥iz.^ir!iz\y!iii2\t;,\::i*%g82;222{i
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CASH FLOW STATEMENT FOR THE SIX IVIONTHS ENDED SEPTEMBER 30, 2023
({ ln Lakh8l

Particulap Six Montli® Ended Year Ended
30th SeDtomb®r, 2023 31St March, 2023

A. CAsll FLOW FROM OPERATING ACTIVITIES
Not Proft bofor® tax e,2e9 16,496
Adj ueon®nt8 for: I
DeDreciatlon and amortisation expenses 1,890 3,626
Finance cost 2,689 4.215
Interest exDenso based on effective interest rate 453 1 ,025
Loss on Sale/discard of assets 1 •
Profit cr, sale of assets (0) (20)
Interest income based on effective interest rate (327) (662)
lntorest I ncome (11) (19)

ODeraGnq Profit bodore Worklnq CaDltal Chanqos 10.984 24,661
Working Capital Adju8tr®nt I
Decrease/(Ineease) n inventories 49,886 (5,165)
Decrease/(Incease) n tiede receivable8 1,945 1,339
Decrease/(Increase) n other financial assets 575 (208)
Decrease/(Increase) n other  assets (30) (131)
Decrease/(Increase) n other  bank balances 82 (24)
(Decrease)Ancrease n other financial liabilitl.es (58) 87
(Decrease)/Increase n trade payable (24,813) (1,163)

(Decrease)nncrcaso n I)revisions 61 223
(DecreaseVIncrease n other liabilities '74) (156)

27.5,, (5,197)
Cash g'onerated froin ®coratl.One 38,558 19,463
Direct taxes refund received / (Paid) (net) (1.792) (3,649t
Not Cash flow from Operating Acti`riti®s 3e,7ee 15,814

a. CAsll FLOW FROM Il\lvESTINO ACTIVITIES I
purchase of Property Plant and Equipment, CWIP, Intangible Assets (9,751) (5,070)
Sale Proceeds/Transfer Of assets held for Sale . 15

Sale Proceeds of A8sot8 3 32
Interest received 11 19
Not Ca®h u®®d ln  lnve8tinq activities (9,737) (5,004)

I
C. CASH FLOW FROIV] FINANCINC ACTIVITIES I

Finance eat I)aid (2,689) (4,190)
Redemption of Proference Shares (636)
Proceeds from borrowings ITerm loans) 9,580 788
Repay.  .ents of borrowl

•ngs gem loans)
(3.Sol) (10,923)

Proceeds from of borTowings (Working capital) (29,645) 4,888
Equity Dividend paid - (758)
Preference Dividend paid • (174)
Repayments of lease iabilities (13) (25)
N®t Cash used ln financlng actlvid®e (26,268) (11,030)
Net Increase/(Decrea®®) In Ca8h and Cash oquivalontB (A+Bno) 761 (220)
Cash and cash equivalent8 a8 at beginning of the year e30 850
Cash and cash eauivalents as at closing 1,391 e30

I
Roconc]llat]on of Ca8l` and cash ®qulvalonts a8 per tlio cash flow statements A8 at                              30tl, A®at

Soptomber, 2023 31st Ivfareh. 2023
Particulars
a)Balance with  banks on current & cash credit accounts (Includes R8.1002 lakhs 1,364 610in dividend adsunt)

b) Cash in hand 27 20

Closing cash and cash ®qulval®nts                                                                                _ `\ I  -   iil 1,391 630

A
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LIMITED REVIEW REPORT
TO,

THE BOARD OF DIRECTORS

UTTAM SUGAR MILLS  LIMITED

We  have  reviewed  the  accompanying  statement  of  unaudited  financial  results  of  UTTAM  SUGARS
MILLS  LIMITED  for the  quarter  and  6  months  ended  30th  September  2023  being  submitted  by  the
company   pursuant   to   the   requirement   of   Regulation   33   of  the   SEBl   (Listing   Obligations   and
Disclosure Requirements) Regulations, 2015.

Thc  preparation of the Statement in accordance with the recognition and  measurement principles laid
down   in   Indian  Accounting   Standard   34  (lnd  AS)  "Interim   Financial   Reporting"   prescribed   under
Section  133 of the Companies Act 2013 read with Rule 3 of Companies (Indian Accounting Standard)
Rules   2015   read   with   SEBI   Circular   No.   CIR/CFD/FAC/62/2016   dated   July   05,   2016   is   the
responsibility  of  the  company's  management  and  has  been  approved  by  the  Board  of  Directors/
committee of Board  of Directors.  Our responsibility is to  issue  a  report on  these financial  statements
based on our review.

We  conducted  our  review  in  accordance  with  the  Standard  on  Review  Engagement  (SRE)  2410,
"Review of  Interim  Financial  Information  Performed  by the  Independent Auditor of the  Entity"  issued

by the  Institute  of Chartered  Accountants  of  India.  This  standard  requires that we  plan  and  perform
the review to obtain  moderate assurance as to whether the financial  statements  are free of material
misstatement.   A   review   is   limited   primarily   to   inquiries   of   company   personnel   and   analytical
procedures  applied  to  financial  data  and  thus  provide  less  assurance  than  an  audit.  We  have  not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above,  nothing has come to our attention that causes us to believe
that  the  accompanying  statement  of  unaudited  financial  results  prepared   in  accordance  with  the
recognition and measurement principal  laid down  in the   applicable  Indian accounting standards ("lnd
AS") specified  under section  133 of Companies Act 2013,  read with  relevant rules issued there under
and   other recognized accounting  practices and policies has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI  (Listing Obligations and  Disclosure Requirements)
Regulations,  2015  including the manner in which  it is to  be disclosed,  or that it contains any material
misstatement.

For B.K. Kapur and Co.
Chartered Accountants,
Firm Registration No: 000852C

•,        _-`      -`  ...- i:;' .--.

(lvl.S.Kapur)
(Partner)

M.No.74615

place: Noida
Date: November 06, 2023

UDIN : 23074615BGVLPA1428


